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NASDAQ 6775.37 Y 1.1% 


STOXX 600 387.47 A 0.9% 
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News 


Business $ Finance 


T echnology, banking and 
other industries mounted 
a new round of lobbying to 
save a wide range of tax 
breaks following the last- 
minute switch in the federal 
tax overhaul by the Senate. A1 


+ The CVS-Aetna combi- 
nation will attempt to cre- 
ate a major integrated 
health-care enterprise that 
isn’t built around doctors. B1 


@ The SEC announced the 
first-ever enforcement action 
by its new cyber unit against 
an initial coin offering. B1 

+ Facebook launched a 
messaging app for children 
between the ages of 6 and 12, 
its youngest audience yet. B1 


+ Broadcom said it plans to 
submit candidates for Qual- 
comm’s board, shifting its 
takeover bid to higher gear. B3 


@ The Dow rose 58.46 
points to 24290.05, but tech 
declines weighed on the 
S&P 500 and Nasdaq. B13 


+ Workers who receive tips 
could be required to share 
them with nontipped col- 
leagues under a proposed 
Labor Department rule. A2 


+ Ireland will begin col- 
lecting $15.46 billion in back 
taxes from Apple next year 
after an escrow accord. B5 


+ Bitcoin futures will begin 
trading for the first time in 
the U.S. next week. B12 


+ Woodbridge filed for 
chapter 11, as the real-estate 
developer faces SEC ques- 
tions over its fundraising. B6 


+ Mulvaney said he has 

frozen the CFPB’s collection 
of personal information due 
to cybersecurity concerns. B6 


World-Wide 


— o 


+ The Supreme Court said 
the Trump administration for 
now can implement all parts 
ofits latest ban on travelers 
from certain countries. A1 


+ Yemen's ex-president was 
killed after he renounced his 
alliance with Houthi rebels, 

opening an uncertain chapter 
in the nation’s conflict. Al, A10 


@ Arab leaders appealed to 
the U.S. not to declare Jeru- 
salem Israel’s capital, saying 
the move would undermine 
efforts at peace talks. A11 

+ Israel recently warned 
Syria of a possible strike if 
Iran is allowed to set up 
military bases there. A11 


+ Trump gave his stron- 
gest endorsement yet to 
Alabama Republican Sen- 
ate candidate Moore. A4 


+ The president signed or- 
ders to slash the size of two 
monuments in Utah, the 
largest-ever withdrawal of 
federally protected lands. A6 


Supreme Court justices 
voiced skepticism over a fed- 
eral law that bans sports 
betting in most states. A6 


+ Mueller’s office withdrew 
its support for a less-restric- 
tive confinement of Mana- 
fort pending his trial. A3 


+ Britain and the EU failed 
to reach a deal to advance 
talks on the U.K.’s exit. A8 


+ The U.S. and South Korea 
began five days of war exer- 
cises on the peninsula. A7 


+ A Spanish judge ordered 
the release of six ex-Catalan 
government officials. A8 


+ Died: John Anderson, 95, 
congressman who ran as in- 
dependent for president. A6 
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Trump Signs Orders to Cut Back Federally Protected Lands in Utah 
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ROUGH TERRAIN: President Donald Trump Monday moved to reduce the size of two Utah national monuments: The 1.35-million-acre Bears Ears, 
pictured, will be cut to about 200,000 acres and the 2-million-acre Grand Staircase-Escalante to nearly half. The decision faces a legal challenge. A6 


Firms Press for Tax Breaks 


Business lobbyists say 
Senate plan to keep 
corporate AMT would 
undercut tax overhaul 


By THEO FRANCIS 
AND RICHARD RUBIN 


Technology, banking and 
other industries mounted a 
new round of lobbying Monday 
to save a wide range of tax 
breaks following the last-min- 
ute switch in the federal tax 
overhaul by the U.S. Senate. 

The Senate on Saturday de- 
cided to keep a corporate al- 


ternative minimum tax, or 
AMT, a move that gave the 
senators $40 billion over a de- 
cade to use on other priorities, 
according to the official esti- 
mate. 

The move blindsided CEOs 
and business groups, who 
acted quickly on Monday to try 
to persuade legislators to kill 
or modify the provision, argu- 
ing that keeping it would un- 
dercut several goals of the leg- 
islation, including fostering 
investment in the U.S. 

The corporate AMT is a par- 
allel system with low rates and 
fewer breaks that kicks in if a 
variety of tax breaks bring a 


firm’s regular tax bill too low. 
Currently, the corporate AMT 
of 20% rarely applies, since 
most corporations face a 
higher 35% tax rate and bene- 
fit from breaks eligible under 
both systems. 

With a proposed 20% corpo- 
rate rate, many companies 
could end up in the AMT—and 
lose some of their tax breaks 
in the process. 

Business lobbyists argue 
that keeping the corporate 
AMT would make it harder for 
tech companies to claim tax 
credits for research and devel- 
opment spending and 
for banks to claim credits for 


investing in troubled U.S. ar- 
eas. It also could undermine 
the international-tax structure 
Republicans created elsewhere 
in the same bill, undercutting 
incentives to put intellectual 
property in the U.S., tax ex- 
perts Say. 

The provision is “hugely 
problematic,” said Jennifer 
McCloskey, director of govern- 
ment affairs at the Information 
Technology Industry Council, 

Please see TAXES page A4 


@ Late tax changes buoy some 
industries .....ccsssssssssssssssssssssssseseees A4 

@ Laura Saunders: Many will 
need to adjust paychecks... B1 


Justices 
Say Travel 
Ban Can 
Proceed 


For Now 


By BRENT KENDALL 


WASHINGTON—The Su- 
preme Court on Monday said 
the Trump administration for 
now can implement all parts 
of its latest ban on travelers 
from certain countries, a sig- 
nificant boost to the White 
House after a string of set- 
backs in lower courts. 

The high court’s action 
came in a brief written order 
that granted an emergency re- 
quest by the administration to 
let the rules take full effect 
while litigation challenging the 
travel restrictions continues. 

The Supreme Court hasn’t 
yet had an opportunity to re- 
solve legal questions about 
President Donald Trump’s ef- 
forts, but Monday’s order sug- 
gests Mr. Trump could face fa- 
vorable prospects when a full 
case on the travel ban gets to 
the high court. 

Mr. Trump, citing national- 

Please see TRAVEL page A6 


Nn 
= 
feni 
z 
(e) 
A 
prr 
a 
= 
So 
ta 
= 
a 
a 
2 
wi 
4 
YY 
=z 
zi 
= 
2 
= 
Ia 


President 
Backs Moore 


Trump endorsed the Alabama 
GOP Senate candidate and the 
RNC restored its support... A4 


Dow Gets a Boost, While Tech Lags 


The Dow Industrials have been buoyed by the promise of tax cuts 
that may help manufacturers and financial companies, but the 
tech-heavy Nasdaq has given back some of this year’s gains. B13 
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Crisis in Yemen Deepens 


As Ex- Leader Is Killed 


SAN’A, Yemen—Yemen’s for- 
mer president was killed Mon- 
day after his alliance with 
Houthi rebels collapsed, open- 
ing an uncertain chapter in a 
conflict that has left thousands 
dead and fueled a regional 
power struggle between Saudi 
Arabia and Iran. 

Ali Abdullah Saleh effec- 
tively renounced his alliance 
with the rebels on Saturday, 
saying he was open to dialogue 
with the Saudi-led military co- 
alition that his forces and the 
Houthis have been fighting 
since 2015. 

His announcement plunged 
the capital San’a into violence 


By Mohammed al-Kibsi, 
Saleh al-Batati 
and Asa Fitch 


between his fighters and the 
rebels, who control the city. 
Early Monday Houthi forces 
said they had killed Mr. Saleh 
in an attack on his convoy out- 
side the capital. A person close 
to Mr. Saleh confirmed the ex- 
leader’s death. 

Mr. Saleh, whose authoritar- 
ian rule spanned more than 
three decades until he was 
forced to step down during the 
Arab Spring protests in 2011, 
was considered a wily politi- 


cian who had a unique ability 
to juggle the multifaceted ele- 
ments of Yemen’s society. 
Saudi Arabia had been try- 
ing for months to drive a 
wedge between Mr. Saleh and 
the Houthis, said Stephen 
Seche, who served as U.S. am- 
bassador to Yemen from 2007 
to 2010. His death makes it 
easier to paint the Houthis as 
an Iranian-assisted and -funded 
proxy force, he said. 
“The U.S. will see this as an- 
other reason for D.C. to double 
Please see YEMEN page A10 


@ Saleh forged alliances to 
maintain POWET...ssesssssssseeeee A10 


By MIKE CHERNEY 


The poor apostrophe. As if 
things weren’t hard enough 
for the little mark already, so- 
cial media and smartphones 
have made us even less likely 
to give it a little respect. 

Autocorrect can 
produce “it’s” for 
“its” in texting apps 
or offer an errant 
left-hand single 
quotation mark. 
Certain databases 
don’t recognize the 
apostrophe. Masses 
of social-network- 
ers ignore its rules. 

Dan Kenitz, a 33-year-old 
Wisconsin writer and editor, 
skips apostrophes when tex- 
ting friends with words such 
as “you’re” to avoid toggling 
to the symbol keyboard. 

“That’s my compromise,” 
he says. “At least I care 
enough to get the spelling 
right.” 

The mobile-social age has 


The Apostrophe Catastrophe: 
Its You’re Smartphones Fault 


Once a versatile star, the quirky little 
mark can’t cope with the age of texting 4 


Apostrophe key 


* 


eroded many English rules, 
but the apostrophe’s fall from 
grace has been particularly 
dramatic. 

It once had high status for 
its versatility. It created pos- 
sessives and contractions and 
single quotation marks. On 
old typewriters, one 
could type it, back- 
space, and add a 
period to create an 
exclamation point! 

Sure, the apos- 
trophe faced abuse, 
such as in what 
grammarians de- 
rided as the “green- 
grocer’s apostrophe,” after 
vendors whose signs hawked 
“apples” or “carrot’s.” 

But now “the apostrophe is 
on its way out,” says Nenagh 
Kemp, who led a 2017 study 
of texting at the University of 
Tasmania. With texts and so- 
cial media, she says, “the 
message is the main thing, 
rather than the correctness of 

Please see MARK page A12 
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Dollar General 


Is Rural America’s 
Indispensable Store 


Its core customers—lower-income, rural 
shoppers—are increasing in number 


By SARAH NASSAUER 


EVENSVILLE, Tenn.—The 
local Dollar General store, 
built on a rural highway and 
surrounded by farmland, 
sells no fresh meat, greens 
or fruit. Yet the 7,400- 
square-foot steel-sided store 
has most of what Eddie Wat- 
son needs. 

The selection echoes a 
suburban drugstore chain, 
from shower curtains to 
breakfast cereal, toilet paper, 
plastic toys and camouflage- 
pattern socks. Refrigerators 
and freezers on one wall 
hold milk, eggs and frozen 
pizza. 

Many items are sold in 
mini bottles or small bags, 
keeping costs lower than a 
trip to the Wal-Mart Super- 
center down the road. The 
two registers are staffed by 


one cashier, except during 
rush hours after school and 
after work. 

“It’s just closer,” said Mr. 
Watson, a 53-year-old con- 
struction worker who filled 
his cart with cans of chicken 
soup, crackers, cold cuts and 
toilet paper. “We call this 
the Evensville Wal-Mart.’ ” 

The store, 10 miles from 
the nearest small town, is 
one of three locations in 
Rhea County where Dollar 
General plans to open stores 
by next year. More than one 
in five people there receive 
government food assistance, 
higher than the U.S. average, 
and the county has Tennes- 
see’s highest unemployment 
rate. 

Dollar General is expand- 
ing because rural America is 
struggling. With its conve- 

Please see DOLLAR page Al2 


